CAPITAL
LINK
FORUM

Investing In Russia

A Euromoney Institutional Investor PLC Affiliate

PARTICIPATION AGREEMENT

| wish to participate as:

SPONSOR - $18,000 PRESENTER — $15,000

COMPANY NAME:

CONTACT NAME:

ADDRESS:

CITY:

COUNTRY: ZIP CODE:
TELEPHONE: FAX: E-MAIL:

ADDITIONAL CONTACTS:

SIGNATURE:

We would like one to one meetings: Yes No

Our availability for these meetings on November 21st is the following times:

Upon signing this agreement, we will forward you details as to the conference venue, presentations,
and other specifications with regard to the distribution of conference materials.

Payment should be wired to:
Bank of New York, ABA # 021000018, Capital Link Forum, Inc. A/C # 6301754149
50 % of the fee is due upon signing the agreement, the rest is due on August 30", 2003
Please sign and fax agreement to the attention of: Eleni Bej — Fax: (212) 661-7526

Questions? Contact Pamela O’Brien at obrien@capitallink.com

Please be advised that there is no charge for conference attendees

Capital Link Forum, Inc., 230 Park Avenue, Suite 1536, N.Y. 10169
Tel. (212) 661-7566 Fax (212) 661-7526
capitallink.com capitallinkrussia.com capitallinkforum.com
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