o&B

S&B Biounyavika OpukTa A.E.

S&B Industrial Minerals S.A.

7t Annual Capital Link Forum

November 2005




AnNnternatonaligrouploicompanies thatprovidesindusinalisolutionsiteramwide

rangelonndusties by developing and transionminginattralreseurcesintoVallue
creating preducts:

Feading positonsininichermankeisiwithianwidemineralzbasediproduchipontielio:

Extensiveniermationalipresence withimining; processingiand distrbutiontacilities
iInmere thani20)countresiaroundithewornid

@heracuvitiesineitudetherexclusiverdistributershiprandireiaiingroiYANMAEA
mopterproductsiniGreece; BulganarandiRomaniaN(VieiodynamicsiSA)andian
industrialimachineEn/andiequipmeniitrading company (ErgotakiSA)

RigoerousiatientionioNCorporate GoVerance and ConponaterSociallREspensibility,
ISSUES

iEstablishedint i 9sd=histedion thelAthensIStocki EXChange since 1994

&b Industriai Minerais S.A.




SUMMARY P&L
Amounts in EUR "000s
Turnover
EBITDA
EBITDA margin
Profit of Associated Companies
Depreciation
EBIT
Financial charges
EBT
Taxes
EAT
Minority Interest
Net Group Profit
EPS

6-month-2005

214.103
34.052
15.9%
966
(12.715)

6-month-2004

174.048
28.097
16.1%
306
(10.890)

FY2004

374.091
56.829
15.2%
666
(21.793)

22.303
(2.189)

17.514
(2.271)

35.703
(5.682)

20.114
(7.461)

15.242
(5.891)

30.021
(11.093)

12.653
(871)

9.352
(513)

18.928
(701)

11.781
0,40

8.838
0,30

18.227
0,62

SUMMARY BALANCE SHEET
(Amounts in EUR "000s)

Long-Term Assets 290.914 289.682
Net Trade Working Capital 119.800 96.908
Other Assets / Liabilities (20.782) (12.378)
Provisions (27.856) (28.817)
NET CAPITAL EMPLOYED 362.075 345.396

6-month-2005 FY2004

Equity 179.489 151.964
Net Debt 182,586 193431
NET CAPITAL EMPLOYED 362.075 345.396
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vaEocused acquisitions
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S&B Sales 1997 - 2004 No 1 Bentonite producer in
Europe

No 1 Raw Perlite distributor
worldwide

= Turnover
No 1 Fluxes producer

worldwide

One of the biggest Bauxite

0 producers and distributors in
1996 1997 1998 1999 2000 2001 2002 2003 2004 Europe
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Industrial Minerals Activities - Sales 2004 by Industrial Use
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Cement Industry 4%

Alumina 5%

Foundry 26%

Iron Smelting 2%

Iron Ore Pelletising 6%

Metallurgy & Metal Processing 61%

Steel Continuous Casting 22%

B Industrial Minerais S.A.

Industrial Minerals Sales 2004
Fluxes, 28% by Product Bentonite, 38%

Perlite, 199 i
erlite, 19% Bauxite, 15%

Industrial Minerals Sales 2004 by Region
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